veoneer

Veoneer Files Preliminary Proxy in
connection with Magna merger agreement

Stockholm, Sweden, August 20, 2021 — The automotive technology company Veoneer, Inc. (NYSE:
VNE and SSE: VNE SDB), today announced that it has, as part of the process following the
previously announced merger agreement with Magna International Inc. (TSX: MG; NYSE:
MGA), filed a preliminary proxy statement with the Securities and Exchange Commission (the
“SEC”).

The preliminary proxy statement is not complete and is subject to amendment. When available,
a definitive proxy statement is expected to be sent to Veoneer stockholders in connection with
a special meeting of Veoneer stockholders.

Separately, and as described in a press release from August 8, Veoneer has entered into
preliminary discussions with Qualcomm based on its proposal to acquire Veoneer.

For background see previously published Veoneer press releases:
July 23, 2021

Magna to acquire Veoneer, positioning Magna's ADAS business as a global leader in a fast-
growing industry

August 8, 2021

Veoneer to Engage in Discussions with Qualcomm

This report is information that Veoneer, Inc. is obliged to make public pursuant to the EU
Market Abuse Regulation. The information was submitted for publication, through the agency of
the EVP Communications and IR set out above, at 07.00 CET on Friday, August 20, 2021.

For more information please contact:

Thomas Jénsson, EVP Communications & IR,
thomas.jonsson@veoneer.com, tel +46 (0)8 527 762 27

About Veoneer

Veoneer. Inc. is a worldwide leader in automative technoloav. Our purnose is to create trust in mobilitv. We design,
develon. and manufacture state-of-the-art software. hardware and svstems for occunant nrotection. advanced
drivina assistance svstems. and collaborative and automated drivina to OEMs aloballv. Headauartered in
Stockholm. Sweden. Veoneer has 7.500 emplovees in 11 countries. In 2020. sales amounted to $1.37 billion. The
Comnanv is huildina on a heritaae of close to 70 vears of automotive safetv develonment. In 2018. Veoneer became
an indenendent. nubliclv fraded company listed on the New York Stock Exchange (NYSE: VNE) and on the Nasdaq
Stockholm (SSE: VNE SDB).

Additional Information and Where to Find It

This communication mav be deemed to be solicitation material in connection with the bronosed acauisition of
Veoneer bv Maana pursuant to a definitive Aareement and Plan of Meraer (the “meraer aareement”) between
Veoneer. Maana and 2486345 Delaware Cornoration. In connection with the nronosed meraer. VVeoneer intends to
file relevant materials with the United States Securities and Exchanae Commission (SEC). includina a nroxv
statement which will be mailed or otherwise disseminated to VVeoneer’s stockholders. STOCKHOLDERS ARE
URGED TO READ THE DEFINITIVE PROXY STATEMENT AND ANY AMENDMENTS OR SUPPLEMENTS
THERETO. AND ANY OTHER RELEVANT DOCUMENTS FILED OR TO BE FILED WITH THE SEC. CAREFULLY
AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT
INFORMATION ABOUT VEONEER AND THE PROPOSED MERGER. Stockholders mav obtain free cobies of the
definitive proxy statement, any amendments or supplements thereto and other documents containing important
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information about Veoneer or the nronosed meraer. once such documents are filed with the SEC. free of charqge at
the SEC’s website at www.sec.aov. or from Veoneer at httos://www.veoneer.com/en/investors or by directing a
request to Veoneer’s Investor Relations Department at thomas.jonsson@veoneer.com.

Participants in the Solicitation

Veoneer and certain of its directors and executive officers mav be deemed to be “particinants” in the solicitation of
nroxies from VVeoneer’s stockholders in connection with the meraer. Information about VVeoneer’s directors and
executive officers and their direct or indirect interests. bv securitv holdinas or otherwise. is set forth in Veoneer’s
proxv statement on Schedule 14A for its 2021 annual meetina of stockholders filed with the SEC on March 29, 2021.
To the extent holdinas of VVeoneer’s securities bv such participants (or the identitv of such particinants) have
chanaed. such information has been or will be reflected on Statements of Chanae in Ownershin on Forms 3 and 4
subseauentlv filed with the SEC. Additional information reaardina the particinants in the nroxv solicitation and a
descrintion of their direct or indirect interests. bv securitv holdinas or otherwise. will be included in the definitive
proxy statement filed with the SEC regarding the proposed merger, if and when it becomes available.

This document does not constitute a solicitation of nroxv. an offer to nurchase or a solicitation of an offer to sell anv
securities. nor shall there be anv sale of securities in anv iurisdiction in which such offer. solicitation or sale would be
unlawful prior to reaistration or aualification under the securities laws of anv such iurisdiction. No offer of securities
shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of
1933, as amended.

Veoneer Forward-Lookina Statements

This document mav include “forward-lookina” statements within the meanina of the Private Securities Litiaation
Reform Act of 1995. includina. without limitation. statements relatina to the completion of the meraer. In this context,
forward-lookina statements often address expected future business and financial performance and financial
condition. and often contain words such as “expect.” “anticipate.” “intend.” “plan.” “believe.” “seek.” “see.” “will.”
“‘would.” “taraet.” similar exnressions. and variations or neaatives of these words. The reader is cautioned not to rely
on these forward-lookina statements. Forward-lookina statements bv their nature address matters that are, to
different dearees. uncertain. such as statements about the consummation of the nronosed meraer and the
anticinated benefits thereof. These and other forward-lookina statements are not auarantees of future results and
are subiect to risks. uncertainties and assumntions that could cause actual results to differ materiallv from those
expressed in anv forward-lookina statements. includina the failure to consummate the nronosed meraer or to make
anv filina or take other action reauired to consummate such meraer in a timelv matter or at all. The inclusion of such
statements should not be reaarded as a reoresentation that anv pblans. estimates or exbectations will be achieved.
You should not nlace undue reliance on such statements. Risks and uncertainties include. but are not limited to: (i)
the meraer mav involve unexnected costs. liabilities or delavs: (ii) the failure to satisfv the conditions to the
consummation of the transaction. includina aboroval of the meraer bv Veoneer’s stockholders and the receiot of
certain aovernmental and reaulatorv anprovals on the terms or at the timina expbected: (iii) the occurrence of anv
event. chanae or other circumstance that could aive rise to the termination of the meraer aareement: (iv) onerating
costs. customer loss and business disruntion (includina. without limitation. difficulties in maintainina relationships
with emblovees. customers. clients or subpliers) mav be areater than exnected: (v) risks related to divertina
manaaement attention from onaoina business oberations: (vi) the business of Veoneer mav suffer as a result of
uncertaintv surroundina the meraer or the notential adverse chanaes to business relationshins resultina from the
pronosed meraer: and (vii) the outcome of anv leaal nroceedinas that mav be instituted aaainst Veoneer or Magna
related to the meraer aareement or the transaction contemnolated therebv. The foreaoina list of factors is not
exhaustive. Conseauences of material differences in results as compared with those anticipated in the forward-
lookina statements could include. amona other thinas. business disruntion. onerational nroblems. financial loss,
leaal liabilitv to third parties and similar risks. anv of which could have a material adverse effect on VVeoneer’s
financial condition, results of operations, credit rating or liquidity.

You should carefullv consider the foreaoina factors and the other risks and uncertainties relatina to Veoneer
described in Veoneer’s Annual Repnort on Form 10-K for the most recentlv completed fiscal vear. and other reborts
and documents filed bv Veoneer from time to time with the SEC. These filinas identifv and address other important
risks and uncertainties that could cause actual events and results to differ materiallv from those contained in the
forward-lookina statements. Cobies of these filinas are available online at www.sec.aov. Forward-lookina statements
speak onlv as of the date thev are made. Readers are cautioned not to but undue reliance on forward-looking
statements. and Veoneer assumes no obliaation and do not intend to undate or revise these forward-looking
statements. whether as a result of new information, future events, or otherwise. Veoneer does not give any
assurance that it will achieve its expectations.



