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Giuseppe Rosso, Veoneer, Appointed New Chairman of
Autonomous Vehicle Computing Consortium

Stockholm, Sweden, December 22, 2020: Giuseppe Rosso, VP Engineering Advanced Assisted Driving Systems at the
automotive technology company Veoneer, Inc. (NYSE: VNE and SSE: VNE SDB), has been appointed Chairman of the
Autonomous Vehicle Computing Consortium (AVCC).

AVCC is a global consortium driving industry consensus for automated and assisted driving computing. Founded in 2019, AVCC has 19
members; leading OEMs, Tier 1 suppliers and semiconductor companies. These leading companies work together to identify relevant
requirements and influence industry standards to resolve complex challenges of developing and deploying safe and robust automated
driving technologies while keeping R&D costs in line.

“It is a great honor for me to be appointed Chairman of AVCC. The path to delivering from ADAS to autonomous systems is more and
more complex, and it will continue to grow. AVCC is an important step forward as we jointly address the technological complexities, needs
of standardization and obstacles that need to be overcome for the deployment of these systems. Together, we can accelerate the delivery
of safe and affordable assisted and autonomous vehicles at scale,” said Giuseppe Rosso, AVCC Chairman and VP Engineering
Advanced Assisted Driving Systems at Veoneer.

The AVCC is defining a scalable reference architecture and platform to meet the assisted and autonomous performance goals within the
power, thermal and size constraints of a vehicle. This computing platform will be designed specifically to move today’s AV prototype
systems to deployment at scale. The group will also develop requirements for software APIs for each building block in these systems.

Veoneer believes that a standardized compute platform capable of covering unsupervised autonomous driving, while being able to scale
down to supervised solutions allowing centralization and software portability, will be key for addressing the future market needs in a
sustainable way.

Read more about AVCC:
For more information please contact:

Thomas Jonsson, EVP Communications & IR, thomas.jonsson@veoneer.com, tel +46 (0)8 527 762 27

Ray Pekar, VP Investor Relations, ray.pekar@veoneer.com, tel +1 (248) 794-4537 Veoneer, Inc. is a worldwide leader in automotive technology. Our
purpose is to create trust in mobility. We design, manufacture and sell state-of-the-art software, hardware and systems for occupant protection, advanced driving
assistance systems, and collaborative and automated driving to OEMs globally. Headquartered in Stockholm, Sweden, Veoneer has 7,400 employees in 12
countries. In 2019, sales amounted to $1.9 billion. The Company is building on a heritage of close to 70 years of automotive safety development. In 2018, Veoneer
became an independent, publicly traded company listed on the New York Stock Exchange (NYSE: VINE) and on the Nasdaq Stockholm (SSE: VNE SDB).

Safe Harbor Statement: This release contains statements that are not historical facts but rather forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995. Such forward-looking statements include those that address activities, events or developments that Vieoneer, Inc. or its
management believes or anticipates may occur in the future. All forward-looking statements are based upon our current expectations, various assumptions and/or
data available from third parties. Our expectations and assumptions are expressed in good faith and we believe there is a reasonable basis for them. However, there
can be no assurance that such forward-looking statements will materialize or prove to be correct as forward-looking statements are inherently subject to known and
unknown risks, uncertainties and other factors which may cause actual future results, performance or achievements to differ materially from the future results,
performance or achievements expressed in or implied by such forward-looking statements. Numerous risks, uncertainties and other factors may cause actual results
to differ materially from those set out in the forward-looking statements, including general economic conditions and fluctuations in the global automotive market. For
any forward-looking statements contained in this or any other document, we claim the protection of the safe harbor for forward-looking statements contained in the
Private Securities Litigation Reform Act of 1995, and we assume no obligation to update publicly or revise any forward-looking statements in light of new information
or future events, except as required by law



