
Veoneer common stock is traded on the New York Stock Exchange (“NYSE”) 
while Veoneer Swedish Depository Receipts (SDRs) are traded on NASDAQ 
Stockholm’s list for large market cap companies.

At the end of 2020, the number of shares outstanding were 111.62 million (ex-
cluding dilution). The increase from 111.40 million in 2019 comes from vested 
Restricted Stock Units (RSUs) and exercised stock options. The weighted av-
erage number of shares outstanding for the full year 2020 increased to 111.56 
million (excluding dilution as we are currently in a loss position), from 101.62 
million for the full year 2019.

Stock options (if exercised) and granted restricted Stock Units (RSUs) 
could increase the number of shares outstanding by 1.7 million shares in total. 
In addition, the Company may settle the conversions of the Convertible Notes 
in cash, shares of the Company’s common stock or any combination thereof at 
its election. The number of shares of the Company’s common stock issuable 
at the conversion price of $22.3125 per share would be 9.28 million shares if 
the Company elected to settle the conversion wholly in shares. Combined, this 
would add 9.86% to the Veoneer shares outstanding.

As of December 31, 2020 there were 1.7 million common stock available 
for future issuance under the Veoneer, Inc. Stock Incentive Plan. There were 
111,622,327 shares of Veoneer common stock outstanding. The Company cur-
rently does not hold any shares in Treasury.

The Company estimates that there were approximately 45,000 benefi-
cial owners of Veoneer common stock and SDR’s as of December 31, 2020. 
Approximately 12% of Veoneer’s institutional investors were U.S.-based and 
approximately 78% were Sweden-based. Most of the remaining institutional 
investors were based in the U.K., other Nordic and Central European countries.

The following summarizes the 10 largest holders of the Veoneer shares of 
record as of December 31, 2020, which combined own close to two-thirds of 
the total common stock of the Company.
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The following compares VNE SDR share performance versus the  
NASDAQ OMX and the NASDAQ OMX Auto Index

The following summarizes the share performance of the NYSE and NAS-
DAQ OMX traded shares during 2020;

The following compares VNE share performance versus the S&P 500, the  
S&P 1500 Auto Components, and the Russell 2000 Auto Composite IndexShare Information

900

1,000

1,100

1,200

1,300

1,400

1,500

1,600

1,700

70
80
90

100
110
120
130
140
150
160
170
180
190

200

Price
SEK

1,656,31

NASDAQ OMX
Automotive
2020.12.30

 Q1 2020  Q2 2020  Q3 2020  Q4 2020

Price
SEK

178,20

VNE 
2020.12.30

VNE
NASDAQ Automotive

520

560

600

640

680

720

760

800

70
80
90

100
110
120
130
140
150
160
170
180
190

200

Price
SEK

768,38

NASDAQ OMX
2020.12.30

 Q1 2020  Q2 2020  Q3 2020  Q4 2020

Price
SEK

178,20

VNE 
2020.12.30

VNE
NASDAQ OMX

750

850

950

1,050

1,150

1,250

1,350

1,450

1,550

1,650

1,750

6

8

10

12

14

16

18

20

22

24

Price
USD

VNE
Russel Auto Index

1,684,3

Russel 
Auto Index 
2020.12.31

21.30

VNE 
2020.12.31

 Q1 2020  Q2 2020  Q3 2020  Q4 2020

Price
USD

NYSE NASDAQ

2020 %-change 32.13% 2020 %-change 16.74%

High (2020-12-07) $22.73 High (2020-12-09) 195.00 kr

Low (2020-03-23) $5.52 Low (2020-03-23) 57.64 kr

Avg Volume (2020) 600 126 Avg Volume (2020) 514 398

Avg Volume (2019) 663 811 Avg Volume (2019) 340 339

∆ Volume -9.6% ∆ Volume 51.1%

2020 open (2020-01-02) $16.12 2020 open (2020-01-02) 152.65 kr

2020 close (2020-12-30) $21.30 2020 close (2020-12-30) 178.20 kr

All time high (2018-08-20) $56.37 All time high (2018-08-20) 511.00 kr

All time low (2020-03-23) $5.52 All time low (2020-03-23) 57.64 kr

Q1 2020 Q1 2020
High $16.12 High 152.65 kr

Low $5.52 Low 57.64 kr

Close $7.32 Close 76.88 kr

Q2 2020 Q2 2020
High $13.00 High 117.00 kr

Low $6.60 Low 68.40 kr

Close $10.69 Close 97.85 kr

Q3 2020 Q3 2020
High $14.99 High 130.00 kr

Low $9.77 Low 87.45 kr

Close $14.70 Close 128.90 kr

Q4 2020 Q4 2020
High $22.73 High 195.00 kr

Low $15.01 Low 134.60 kr

Close $21.30 Close 178.20 kr

Rank % S/O Institution Dec 31, 2020

1 9.6% Cevian Capital AB 10,676,924

2 9.5% AMF Pensionsförsäkringar AB 10,652,071

3 9.1% Fjärde AP-Fonden (AP 4) 10,190,913

4 9.0% Alecta Pensionsförsäkring AB (Asset Management) 10,061,200

5 6.2% Nordea Investment Management AB (Sweden) 6,816,306

6 4.9% Swedbank Robur Fonder AB 5,461,447

7 4.7% Handelsbanken Asset Management (Sweden) 5,191,942

8 3.9% Öhman Fonder AB 3,264,087

9 2.7% Credit Suisse Asset Management (Schweiz) AG 3,042,791

10 2.2% Tredje AP-Fonden (AP 3) 2,412,844
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